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April 14, 2014 

NSD CO., LTD. 

Notice of Full-Year Financial Forecast Revisions 

 

  In the light of recent business performance, NSD CO., LTD. announces that it has revised its full year 

financial forecasts for the fiscal year ended March 31, 2014 which were announced on May 9, 2013. The revisions are as 

follows 

 

1. Revised forecast of consolidated and non-consolidated financial results for the full fiscal year ended March 31, 2014 

(April 1, 2013 to March 31, 2014) 

 

(1)   Revised forecast of consolidated financial results 

(Million yen unless otherwise stated) 

 Net sales 
Operating 
income 

Ordinary 
income 

Net income 
Net income per 

share (yen) 
Original forecasts  (A) 40,000 4,700 4,900 2,700 63.95

Revised forecasts  (B) 40,290 4,840 5,070 3,140 75.57

Variance  (B) - (A) 290 140 170 440 - 

Variance rate (%) 0.7% 3.0% 3.5% 16.3% - 

Year ended March 31, 2013 36,632 4,483 4,530 2,454 58.37

 
(2)   Revised forecast of non-consolidated financial results 

(Million yen unless otherwise stated) 

 Net sales 
Operating 
income 

Ordinary 
income 

Net income 
Net income per 

share (yen) 
Original forecasts  (A) 35,000 4,200 4,500 2,600 61.58

Revised forecasts  (B) 35,640 4,810 5,260 3,540 85.2

Variance  (B) - (A) 640 610 760 940 - 

Variance rate   (%) 1.8% 14.5% 16.9% 36.2% - 

Year ended March 31, 2013 32,475 4,036 4,427 2,651 63.07

 

2. Reasons for the revisions 

The net sales will exceed slightly the original forecast, while the net income is expected to increase 16.3% compared 

with the original forecast due to the improvement of gross profit margin and positive tax effects from sales of real estates. 

 

 

(Notes) 

Forecasts announced by the company referred to above were prepared based on management’s assumption with information available at this 

time and therefore involve known and unknown risks and uncertainties. 

This “Notice of Full-Year Financial Forecast Revisions”, announced in the Japanese language at the Tokyo Stock Exchange on April 14, 

2014, was translated into English and presented solely for the convenience of non-Japanese speaking users. If there is any discrepancy between 

the Japanese announcement and this English translation, the former will prevail.  

 
If you have any questions, please contact NSD investor relations at ir@nsd.co.jp.  

 


