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We expect the increase of private consumption due to the wage increase as the fading effects of the tax hike in the fiscal year 
2016. Accordingly, Japanese economy will progress steadily following the last fiscal year. Furthermore, in the information service 
industry, the business environment is expected to improve thanks to the increase in IT investment in accordance with the acceler-
ating corporate performance. We have published new midterm management plan. We will improve corporate value by realizing 
growth in both sales and income through the increase in sales of in-house products/services and aggressive expansion of over-
seas business and M&A, as well as the continuous growth in the Information Service segment. 

In the Japanese economic environment for the fiscal year ended March 2015, we have seen a sustained and gradual recovery 
trend with the improvement in corporate earnings, thanks to the positive effects from the monetary easing by the Bank of Japan 
and share price movement. These were despite the unexpected risk factors arising from the prolonged effects of the consumption 
Tax hike in April last year. In the information service industry, the business environment has been on a track to improve due to the 
consistent increase in IT investment by corporations. Given such circumstances, NSD group has been implementing sales promo-
tion and quality enhancement as well as project management for pushing forward our business toward the achievement of the final 

fiscal year plan of the three-year midterm management plan. Net sales（Non-Consolidated）of Finance, Service, Manufacturing, 

and Public Division increased from previous year due to the increase in IT investment. The unprofitable projects did not occur  
due to the quality enhancement and the project management. On the other hand, regarding the Telehealth business in the U.S. 
and the business in China, net sales decreased from estimates due to the prior investment which is the extension for the time of 
new products development, register with Food and Drug Administration (FDA), and introducing the new product into the market. 
Net Sales increased compared to the last year due to the good performance of the system development segment despite the fac-
tors in declining sales of oversea subsidiaries. Operating income and ordinary income increased compared to the same period of 
the previous year due to the sales growth and improvement in operating ratio and profitability despite the temporary expense for 
celebrations of our 45th anniversary and increase in expenses in overseas subsidiaries. Net income decreased compared to the 
same period of the previous year due to the lack of the tax effects of 500 million yen from sales of real estates in the last fiscal 

year.  




