
 in $ Thousand

Cash flows from operating activities
Income before income taxes 5,394,119 5,601,070 $ 49,707
Depreciation 297,066 413,442 3,669
Impairment loss 387 593,916 5,270
Amortization of goodwill 65,679 112,108 994
Increase (decrease) in provision for bonuses (3,565) 28,952 256
Increase (decrease) in provision for directors' bonuses 4,100 (51,300) (455)
Increase (decrease) in allowance for doubtful accounts 2,932 3,502 31
Increase(decrease) in provision for shareholder benefits program 1,477 5,809 51
Increase (decrease) in net defined benefit liability 87,080 (639,267) (5,673)
Interest and dividend income (55,248) (52,411) (465)
Loss (gain) on valuation of investment securities 341,791 3,033
Net decrease (increase) in lease receivables and
investment assets 12,742 85,944 762
Decrease (increase) in notes and accounts receivable-trade (1,461,867) (1,662,888) (14,757)
Decrease (increase) in inventories 60,621 27,278 242
Decrease (increase) in other current assets 114,361 (38,873) (344)
Decrease(increase) in other investments (170,531) 2,418 21
Increase (decrease) in notes and accounts payable-trade 463,687 432,261 3,836
Increase (decrease) in accrued consumption taxes 842,621 (451,363) (4,005)
Increase (decrease) in other current liabilities 92,310 362,250 3,214
Other, net (53,605) (87,580) (777)

Subtotal 5,694,368 5,027,060 44,613
Interest and dividend income received 52,666 50,893 451
Income taxes refund 38 6,435 57
Income taxes paid (1,234,688) (2,779,924) (24,670)

Net cash provided by (used in) operating activities 4,512,384 2,304,465 20,451

Cash flows from investing activities

Payments into time deposits (4,080,000) (4,080,000) (36,208)

Proceeds from withdrawal of time deposits 5,580,000 4,080,000 36,208

Proceeds from redemption of securities 1,000,000 8,874

Purchase of property, plant and equipment (509,506) (120,061) (1,065)

Purchase of intangible assets (437,462) (438,398) (3,890)

Payments for transfer of business (416,916) (3,700)

Purchase of investment securities (200,000)

Proceeds from sales of investment securities 199,492 259,279 2,301
Purchase of shares of subsidiaries resulting in change in scope
of consolidation (300,062)

Payment for lease and guarantee deposits (2,904) (64,721) (574)

Proceeds from collection of lease and guarantee deposits 22,701 52,202 463

Other, net 13,587 (7,405) (65)

Net cash provided by (used in) investing activities 285,845 263,979 2,342

Cash flows from financing activities

Repayment of long-term loans payable (170,000)

Cash dividends paid (3,169,598) (1,472,571) (13,068)

Purchase of treasury shares (1,627,131) (1,887,576) (16,751)

Proceeds from sales of treasury shares 55,292 898 7
Other, net (25,753) (104,325) (925)

         Net cash provided by (used in) financing activities (4,937,190) (3,463,574) (30,738)

Effect of exchange rate change on cash and cash
equivalents 82,564 (92,587) (821)

Net increase (decrease) in cash and cash equivalents (56,396) (987,717) (8,765)
Cash and cash equivalents at beginning of period 21,986,890 21,930,494 194,626
Cash and cash equivalents at end of period 21,930,494 20,942,776 185,860


