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Summary of Consolidated Financial Results for cumulative 3Q of FY Mar. 2012

The Japanese economy during the 3rd Quarter of the Fiscal Year 2012 (from April 1, 2011 through December 31,2011) has remained unpredictable as to its future
prospect due to the influence, on production and export activities, of the measures to cope with the lingering strong Yen, or of the floods in Thailand, in addition to the influence
of the aftermath of the Great Earth Quake, typhoons, and power shortages brought about in the first half of this fiscal year, and that of the debt crisis in Europe on the
economic and financial activities.

In the information services industries, NSD group has been faced with the drastic changes such as a shift among customers from possessing information systems to
making use of them, as well as the prolonged economic slump, accelerated domestic deindustrialization, and economic globalization, which have left the business environment
harsh.

Under these circumstances, NSD group has exerted every effort to maximize profits by aggressively promoting sales activities, developing new business, implementing
strict quality control, project management, and cost reduction.

As a result of these efforts, the Net Sales have increased slightly year-on-year basis. However, the profits have decreased despite our effort to reduce expenditures due to
several factors such as provisions for loss on order received in connection with some projects with deteriorated profitability, for goods warranty, for incentive bonuses for early
retirement and support for job hunting, loss on valuation of securities, and tax increase in connection with the altered tax rates affected by tax reforms and “Restoration Funding
Law”.

Summary of Consolidated Financial Results is shown in the following Table-1. Consolidated Net Sales by Division is shown in the following Table-2.

-Revised forecast for Consolidated Financial Results for Fiscal Year 2012-

NSD is announcing the revised Forecast for the Consolidated Financial Results for FY Mar. 2012 as shown in the following Table-1.

Because, under abovementioned circumstances, regarding the prospect for Net Sales, orders from financial sectors centered on system integration projects are obtained
almost as planned, but IT investment in non-financial sectors such as manufacturers and services industries has remained very sluggish, which makes it hard as a whole to
obtain orders , although the situation varies depending on industry or each customer.

With respect to profits, there are some negative factors such as provisions for loss on order received in connection with some projects with deteriorated profitability, for
goods warranty, for incentive bonuses for early retirement and support for job hunting, loss on valuation of securities, and tax increase in connection with the altered tax rates
affected by tax reforms and “Restoration Funding Law”.

Table-1. Consolidated Financial Results millions ofyen  Table-2. Consolidated Net Sales by Division millions of yen
(Margin) Rev. forecast [(Ref.) (%oftotal)  |yoy (o .
of FY Mar.  |prev. forecast of total Reasons for increase or decrease
Results| YoY (%) 2012 pub. on May 11 Sales Results_of Net Sales
. 0 0
% of sales % ofsales |% of sales System Solution 94.0% 0.0%
i
Net Sales Senices 23674  0.7%
25,179 0.6% 34,500 36,000 , - - ,
Iiaiinian 90.4% 0.6% Net sales have increased by 1.4% year-on-year as orders for system integration projects from
8.3% 9.3% 10.3% T — financial sectors are obtained almost as planned, which offsets loss of orders from other
Operating Income 22,773 1.4%(sectors.
2,007| A18.7% 3,200 3,700 3.6% 0.6% _ —
Soft Product 07 AU.6% Net sales have decreased by 14.1% year-on-year under the influence of review of line of products
9.3% 10.1% 10.8% oftware Froducts despite effort to promote sales of own products.
. : : : 901 Al4.1%
Ordinary Income
0, 0 0 Net Sales have decreased by 4.7% year-on-year due to reduced corporate demand for staffing
2,348 A14.6% 3,500 3,900 4.7% 20.2%
Staffing Senices need in view of uncertainty about the future economic prospect caused by prolonged deflation
4.4% 4.6% 6.1% 1,172 A4.7%]|and lingering strong Yen.
A Net Sales h i d by17.7% thanks to the i f th b f
1111 28.6% 1.600 2200 1.3% 0.2% et Sales have increased by 17.7% year-on-year thanks to the increase of the number of rooms
' Az8.670 ' ’ Real Estate Senices available and steady occupancy rate at the company-owned properties which were originally
332 17.7%|intended for employee dormitories.

Copyright 2012 NS co.oToe 3



Efs FEOWME HI3WFH (4~128)
Operating Results for the Nine-month Period (Apr.-Dec.) : Consolidated

=

5EL® NetSales
B30 millions of yen

30,000
2011/12
2009/12 2010/12 Result Increase or YoY
esuis Decrease (%, times) 20,000
e % of sales |% of sales |% of sales
Pl
Net Sales 26,466 25019 25179 160 0.6% 10000
0, 0, 0,
= | B 79.1% 81.4% 83.5%
Cost of Sales o 0
20,947| 20,362 21,021 659  3.2% o om 20mm
0, 0, 0,
P LTI 20.9% 18.6% 16.5% - —
Gross Profit 5,51 9 4,657 4’1 58 A499 A1 07% 9,000 Gross Profit 30% 9,000 Operating Income 30%
RFTERY 8.7% 8.3% 8.2%
—REIEE S
SG & A Expenses 2,292 2,078 2,060 a17 20.8% 6,000 '\.\. 0% 6000 20%
E%*ﬂﬁ 1 2 .2% 1 0-3% 8.3% %i?i?fg Income Margin
Operating Income 3227| 2579 2097 2481 218.7%| ™ R
0, 0, )
SRR 12.6% 11.0% 9.3%
Ordinary Income 3329 2750 2348 2401 214.6%| ° oo ™
2009/12  2010/12  2011/12 2009/12  2010/12  2011/12
0, 0, )
RRIME 6.8% 02% 0.0% BRI F 3 HAPLFI 2
Extraordinary Gains 1798 48 10 238  279.0% 9,000 Ordinary Income 0% 9,000 3QNet Income 30%
0, 0, o)
%BU},%E 1.3% 0.1% 0.9%
Extraordinary Losses 329 32 238 206 637.8% 6,000 20% 6,000 20%
ML EIREER 18.1% 11.1% 8.4%
% 3 EE&QE%Q*UE gﬁiﬁ”ﬁﬁnmme Margin . W
3Q Income before Taxes 4,798 2,766 2,120 2646| 223.4%| sm0 06 3,000 SoNetoomonaren— 10%
5 S UG AR 10.5% 6.2% 4.4%
3Q Net Income 2,775 1557 1,111 8445  528.6% . o . .
2009/12 2010/12 2011/12 2009/12 2010/12 2011/12

Copyright 2012 NSE co.LToe
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Quarterly Cumulative Operating Results and Estimates : Consolidated

BA[E millions of yen

1Q/ 1Q total 2Q &=t/ 2Q accumulating total 3Q 5t / 3Q accumulating total J@HA / Full year total
SEIERRSE
2011/6 2011/9 2011/12 2012/3 E Estimates announced
2010/6 2010/9 2010/12 2011/3 on May 11
Increase or YoY Increase or YoY Increase or YoY . Increase or YoY . .
Results Decrease | (%, times) Results Decrease | (%, times) Results Decrease | (%, times) Estimates Decrease | (%, times) Estimates | Difference
== % of sales |% of sales % of sales |% of sales % of sales |% of sales % of sales |% of sales % of sales
JcL=
Net Sales 8,325 8,386 60| 0.7%| 16,644| 16,771 127  08%| 25019| 25,179 160  0.6%| 33,334| 34500 1,165  3.5%| 36,000 A1,500
T e 19.5% 16.8% 18.5% 16.6% 18.6% 16.5% 18.9% 17.7% 18.9%
JoLiin
Gross Profit 1,623 1,404| a218 A135%| 3,083 2,781 A301] A9.8%| 4,657 4158 a499] A107%| 6311] 6,100 a211| a3.4%| 6,800 A700
RFTE RO 8.8% 8.5% 8.5% 8.5% 8.3% 8.2% 8.2% 8.4% 8.6%
—pEEE
SG&A Expenses 734 715 19|  A26%| 1422 1,424 2| 01%| 2078 2,060 Al7| A08%| 2,729 2,900 170, 6.2%| 3,100  A200
BRI 10.7% 8.2% 10.0% 8.1% 10.3% 8.3% 10.7% 9.3% 10.3%
Operating Income 888 689|  a199| a22.4%| 1,661] 1,357| a303| a18.3%| 2,579 2,097 A48l A18.7%| 3,582| 3200 a382 A10.7%| 3,700  A500
BRI 11.9% 10.4% 10.8% 9.3% 11.0% 9.3% 11.4% 10.1% 10.8%
Ordinary Income 992 868|  a123| al12.4%| 1,790| 1566| a223| a125%| 2,750| 2,348|  a401| Al14.6%| 3,785 3,500 285 A7.5%| 3,900  a400
$EBI RIS 0.2% 0.0% 0.3% 0.1% 0.2% 0.0% 0.1% 0.0% 0.0%
Extraordinary
Gains 19 0 A19| A99.7% 48 10 A38| A78.9% 48 10 A38| A79.0% 48 10 A38] A79.6% 0 10
LESRIEES 0.1% 0.6% 0.2% 1.0% 0.1% 0.9% 0.6% 1.2% 0.6%
Extraordinary
Losses 10 47 36| 353.9% 31 165 134| 432.6% 32 238 206| 637.8% 208 410 201  96.3% 200 210
et el 12.0% 9.8% 10.9% 8.4% 11.1% 8.4% 10.9% 9.0% 10.3%
Income
before Taxes 1,001 821|  a179| a18.0%| 1,807| 1,411|  a396| A21.9%| 2,766| 2,120 A646| A23.4%| 3,625 3,100 525 A145%| 3,700  A600
RIS 6.4% 4.3% 6.0% 4.2% 6.2% 4.4% 6.2% 4.6% 6.1%
Net Income 535 350|  Al75| A32.8% 995 708|  a287| a28.9%| 1,557| 1,111| a445 A286%| 2,080 1,600  a480| A23.1%| 2,200  A600
Copyright 2012 NS co.oTtoe 5
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Quarterly Operating Results and Estimates : Consolidated

P -
&/l millions of yen
1Q 2Q 3Q 4Q
2010 2011 Apr-Jdun 2010 2011 Jul-Sep 2010 2011 Oct-Dec 2011 2012 Jan-Mar E Es?r;vtes
AP | Resuits | oo | YOV | JUFSED T pogg | tremseor | YoY | OCEDRC | pagg | temear | YOV JANMAT | ppimageg | memer | YOV of ey 11
(%, times) (%, times) (%, times) (%, times)
=r=s % of sales |% of sales % of sales |% of sales % of sales |% of sales % of sales [% of sales % of sales
Net Sales 8,325/ 8,386 60 0.7%| 8,318/ 8,385 67 0.8%| 8375 8,408 32 0.4%| 8314| 9,320/ 1,005 12.1%| 10,820
= RIS 19.5% 16.8% 17.6% 16.4% 18.8% 16.4% 19.9% 20.8% 24.4%
Gross Profit 1,623 1,404  A218| A135%| 1460 1,376 A83| A57%| 1,573| 1,376] a197| al25%| 1,654 1,941 287|  17.4%| 2,641
RFTERY 8.8% 8.5% 8.3% 8.5% 7.8% 7.6% 7.8% 9.0% 9.6%
— R
SG&A Expenses 734 715 A19]  A2.6% 687 708 21 3.1% 656 636 19 A3.0% 651 839 188| 28.9%| 1,039
o Iy 10.7% 8.2% 9.3% 8.0% 11.0% 8.8% 12.1% 11.8% 14.8%
Operating Income 888 689  A199 A22.4% 772 668  A104| A13.5% 917 739 al77| A19.4%| 1,003 1,102 99 9.9%| 1,602
LRETRE 11.9% 10.4% 9.6% 8.3% 11.5% 9.3% 12.5% 12.4% 14.3%
Ordinary Income 992 868 A123| A12.4% 798 697 A100| A12.6% 959 781 A178| A18.6%| 1,035 1,151 116/ 11.2%| 1,551
1SRRI 0.2% 0.0% 0.3% 0.1% 0.0% 0.0% 0.0% 0.0% A0.1%
Extraordinary Gains 19 0 219 A99.7% 28 10 218| A64.3% 0 0 A0 A100.0% 0 0 0 nAl a10
FERIIRLE 0.1% 0.6% 0.2% 1.4% 0.0% 0.9% 2.1% 1.8% A0.4%
Extraordinary
Losses 10 47 36| 353.9% 20 118 97| 472.3% 1 72 71 59.2 176 171 A5 A2.8% A 38
i FEna el 12.0% 9.8% 9.7% 7.0% 11.4% 8.4% 10.3% 10.5% 14.6%
Income
before Taxes 1,001 821 A179| A18.0% 806 589 A216| A26.9% 958 708 A249| A26.1% 859 979 120 14.1%| 1,579
SRS 6.4% 4.3% 5.5% 4.2% 6.7% 4.8% 6.3% 5.2% 10.1%
Net Income 535 359 A175| A32.8% 459 348 Al11] A24.3% 561 403 A158| A28.2% 523 488 A35|  A6.8%| 1,088
X BUFHACEOHEE (51 WFHERS) HRUFIARETHEN SAINFMRAHEZSINTEE L TNET,
Notes: Individual results of each quarter (except for 1st quarter) are calculated by subtracting the established cumulative results of previous quarters from
the cumulative results of the relevant quarter.
Copyright 2012 NS co.oToe 6
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Quarterly Operating Results and Estimates (Charts) : Consolidated
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J

Net Sales and Gross Profit by Division for the Nine-month Period (Apr.-Dec.) : Consolidated ‘

B3 millions of yen

2011/12

(Ref)
2000112 | 201012 [~ rereaseor [y o | [Rev. 2020
= r s 94.1% 94.0% 94.0% 94.2%
Net Sales 24,898 23,506 23,674 167 0.7% 32,500
System Solution Services Gross Proft 5366 4483 e by e 5,900
ﬁtfﬁfﬁﬂﬁfﬁﬁ
Gross Profit Margin 21.6% 19.1% 16.8% 42.3% = 18.2%
= r s 87.8% 89.8% 90.4% 89.4%
Net Sales 23,246 22,457 22,773 315 1.4% 30,850
BHmY—ER bt ol
Information Services Gross Profit 4,965 4,199 3,706 2493 A11.7% 5,450
ﬁtfﬁfﬁﬂﬁfﬁﬁ
Gross Profit Margin 21.4% 18.7% 16.3% 22.4% - 17.7%
= r s 6.3% 4.2% 3.6% 4.8%
Net Sales 1,652 1,048 901 2147 214.1% 1,650
‘Jj?DZ?QIf 75 LRI
Software Products Gross Profi 400 284 2 Lo (S 450
ﬁtfﬁfﬁﬂﬁfﬁﬁ
Gross Profit Margin 24.3% 271% 29.8% 2.6% = 27.3%
= r s 4.9% 4.9% 4.7% 4.5%
Net Sales 1,308 1,230 1,172 a57 24.7% 1,550
AMRE it ol
Staffing Services Gross Profit 86 78 61 217|  422.4% 50
ST LRI
Gross Profit Margin 6.6% 6.4% 52% 21.2% — 3.2%
= r s 1.0% 1.1% 1.3% 1.3%
Net Sales 260 282 332 49 17.7% 450
ENE it ol
Real Estate Services Gross Profit 66 94 122 27 29.3% 150
ﬁtfﬁfﬁﬂﬁfﬁﬁ
Gross Profit Margin 25.7% 33.5% 36.8% 3.3% — 33.3%
= r s 100.0% 100.0% 100.0% 100.0%
Net Sales 26,466 25,019 25,179 160 0.6% 34,500
8 & bt ol
Total Gross Profit 5,519 4,657 4,158 4499 410.7% 6,100
ﬁtﬁﬂﬁfﬁ
Gross Profit Margin 20.9% 18.6% 16.5% 22.1% = 17.7%

30,000

20,000

10,000

YRAFAV)a—y3av—ER
*—0
*—0
*—0

*—9

40%

30%

20%

10%

0%
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2009/12

2010/12 2011/12
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ISR —EX Information Services
VYD DI PTOSD ~ Software Products
AMRE Staffing Services
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7T L AR =R
Gross Profit Margin

/J}A/. 36.8%
33 .59

W/. 2J.67

21.4% e .
18.7% —® 16.3%
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Operating Results for the Nine-month Period (Apr.-Dec.) : Non-Consolidated

B/ millions of yen

2011/12
2009/12 2010/12 Increase or YoY
Results Decrease | (%, times)
s L= % ofsales  |% ofsales |% ofsales
Net Sales 23,551 22,073 22,124 51 0.2%
= L& 78.5% 81.1% 83.6%
Costof Sales 18,498 17,902 18,506 604 3.4%
T 21.5% 18.9% 16.4%
Gross Profit 5,053 4171 3,618 2552 213.2%
JTERT 8.8% 8.4% 8.2%
56 2 Abpenses 2082 1847| 1818 228|  21.6%
R 12.6% 10.5% 8.1%
Operating Income 2,970 2,324 1,800 AB24| 2225%
ez 13.3% 11.8% 10.6%
Ordinary Income 3,136 2,613 2,352 24261 210.0%
KRR 7.5% 0.2% 0.0%
Extraordinary Gains 1,764 46 10 236| 278.4%
FERIIE 1.4% 0.1% 1.2%
Extraordinary Losses 328 32 264 231 717.1%
eI 19.4% 11.9% 9.5%
In%ﬁ?i&gi@@aﬁs 4,572 2,628 2,098 2530 220.2%
o5 3 PO GRS 11.4% 7.0% 5.4%
Netincome 2,687 1,542 1,205 24337 221.9%
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—
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Quarterly Cumulative Operating Results and Estimates : Non-Consolidated

BH[H millions of yen

1Q/ 1Q total 2Q K5t/ 2Q accumulating total 3Q &5t / 3Q accumulating total &HA / Full year total
SATIERERE
2011/6 2011/9 2011/12 2012/3E Estimates announced
2010/6 2010/9 2010/12 2011/3 on May 11
Results Irg::;zr (%,Yti(::es) Results Ig::f:;:r (%Iﬁ:es) Results Ir;;:f:;zr (%,Yti(::es) Estimates Ig::f:;:r (%,t?r:es) Estimates | Difference
Ers % of sales |% of sales % of sales |% of sales % of sales |% of sales % of sales |% of sales % of sales
Net Sales 7328 7,294  233] 205%| 14,643 14,719 75| 05%| 22,073| 22,124 51| 02%| 29530| 30,300 769] 2.6%| 32,0000 21,700
= rarae 19.8%  |16.7% 18.8% |16.5% 18.9% |16.4% 193%  [17.8% 20.3%
Gross Profit 1,448 1220 2228 4158%| 2757| 2434| 5322| 2117%| 4171| 3618/ 4552| 2132%| 5690| 5400 2290 25.1%| 6,500 41,100
BTEMY 190%  |8.7% 87% |8.5% 84% |8.2% 82%  [8.6% 8.8%
—EEE
SG & A Expenses 657| 635 22| 234%| 1267| 1253] 214 a11%| 1847 1818 28| 216%| 2430| 2600/ 169 7.0%| 2,800 2200
sz |108%  [8.0% 102% |8.0% 105% |8.1% 1.0%  [9.2% 11.6%
Operating Income 790| 584 2205 226.0%| 1489 1181 2308| 220.7%| 2,324| 1,800 2524 2225%| 3259| 2,800| 2459| 214.1%| 3,700 2900
e |13.3%  [13.8% 11.7% [11.3% 11.8% [10.6% 123%  [11.2% 12.8%
Ordinary Income 972| 1,006 33|  34%| 1,709| 1664| s44| s26%| 2613| 2352 4261| 210.0%| 3619 34000 2219] 26.1%| 4,00 4700
mam [02%  |0.0% 03% [0.1% 02% [0.0% 02%  |0.0% 0.0%
Extraordinary Gains 17 o  217] 2100.0% 46 10|  236| 2784% 46 10, 236 578.4% 46 10| 236 278.7% 0 10
BRIBKR  101%  |0.0% 02% |0.8% 01% |1.2% 06% |1.4% 0.6%
Extraordinary
Losses 10 3 57| 269.6% 31| 121 90| 290.4% 32| 264  231| 7174%| 176|410  233| 132.8%| 2000 210
*’*?fi*;ﬁ’:”ﬁ 13.4% [13.7% 11.8% |10.6% 11.9% |9.5% 11.8%  [9.9% 12.2%
before Taxes 980| 1,002 22| 23%| 1725 1553| s171| 210.0%| 2,628] 2098 2530| 2202%| 3490 3,000 2490 214.0%| 3,900 2900
- 78%  |8.2% 6.9% |6.3% 7.0%  |5.4% 7.0%  |5.6% 7.2%
Net Income 573| 597 23|  42%| 1009 931| a78] 27.8%| 1,542| 1205 2337| 521.9%| 2064| 1,700| 2364| 217.6%| 2,300/ 4600
Copyright 2012 NS co.oTtoe 10




BiR [U¥HR HEOREBECTE
Quarterly Operating Results and Estimates : Non-Consolidated

J

L
=
B/ millions of yen
1Q 2Q 3Q 4Q
2010 2011 Apr-Jun 2010 2011 Jul-Sep 2010 2011 Oct-Dec 2011 2012 Jan-Mar E Esg’r;ea\l/tes
Apr—Jun Increase or YoY JuI—Sep Increase or YoY Oct-Dec Increase or YoY Jan-Mar . Increase or YoY fMay 11
Results Decrease (%, times) Results Decrease (%, times) Results Decrease (%, times) Estimates Decrease (%, times) i
= % of sales |% of sales % of sales % of sales % of sales |% of sales % of sales |% of sales % of sales
Net Sales
7,328 7,294 233 20.5% 7,314 7,424 109 1.5% 7,430 7,405 a24 20.3% 7,456 8,175 718 9.6% 9,875
=rans  |198%  [|16.7% 17.9%  |16.4% 19.0% [16.0% 204%  [21.8% 29.2%
Gross Profit
1,448 1,220 4228 215.8% 1,308 1,214 294 27.2% 1,414 1,184 4229 216.2% 1,518 1,781 262 17.3% 2,881
BEERY [9.0% 8.7% 8.3% 8.3% 7.8% 7.6% 7.8% 9.6% 9.9%
—RERE
SG & A Expenses 657 635 222|  23.4% 609 617 7 1.3% 579 565 214|  52.4% 583 781 197| 33.9% 981
memn |10.8%  [8.0% 9.6% 8.0% 112% |8.4% 125%  [122% 19.2%
Operating Income
790 584 2205 226.0% 698 596 2102 214.7% 834 619 2215| 225.8% 934 999 64 6.9% 1,899
@=q  |133%  [13.8% 10.1%  [8.9% 122% |9.3% 135%  |12.8% 17.7%
Ordinary Income
972 1,006 33 3.4% 736 658 A77] 210.6% 904 687 4217 224.0% 1,005 1,047 42 4.2% 1,747
weiRz  |02%  |0.0% 0.4% 0.1% 00%  [0.0% 0.0%  |0.0% 50.1%
Extraordinary Gains
17 0 217| 2100.0% 29 10 219| 265.4% a0 0 0| 2100.0% 0 0 0| 2100.0% 210
REEES 01%  [0.0% 0.3% 1.6% 0.0% 1.9% 1.9% 1.8% 20.6%
Extraordinary
Losses 10 3 A7 269.6% 20 118 97| 472.1% 1 142 141 116.9 143 145 2 1.5% A 64
ml'ﬁ‘j"ﬁf@*”ﬁ 134% [13.7% 102%  |7.4% 122% |7.4% 116%  |11.0% 18.2%
ncome
before Taxes 980 1,002 22 2.3% 745 550 2194| 226.1% 903 544 4358 439.7% 861 901 40 4.6% 1,801
ORIz 78%  |8.2% 6.0%  |4.5% 72%  |3.7% 7.0%  |6.1% 1.1%
Net Income
573 597 23 4.2% 436 333 2102| 223.5% 532 273 4258 248.6% 521 494 426 25.1% 1,094
¥ BSOFACEOFES (B1 MFEREIFS) BZOFARAHED SFRILFIRERABEZS N TEH LU TNET,
Notes: Individual results of each quarter (except for 1st quarter) are calculated by subtracting the established cumulative results of previous quarters from
the cumulative results of the relevant quarter.
Copyright 2012 NS co.oTo 11




BEiR WU¥HE FROEEEFE (U3D)
Quarterly Operating Results and Estimates (Charts) : Non-Consolidated

xL® 5T L4

Gross Profit
45,000 NetSales 12,000 30%

7,456 8,175

7,314 7,424

30,000 8,000 20%

15,000 4,000 — 10%

0 0 0%
2011/3 2012/3E 2011/3 2012/3E
BEEME BEMNE
i Ordinary Income

12,000 Operating Income 30% 12,000 vy 30%
8,000 20% 8,000 20%

11.0% 12.3% 0

0% o 11.2%
4,000 — 9-2% 10%

, — 6 4,000 10%

0% 0
2011/3 2012/3E 2011/3 2012/3E

0%

4Q (E) ;

1Q -
7o Ltb GEHED
% of Net Sales

[ ]

B 40 "
3 [
- 20 IQ?millions
]

*—Q

(full year)
A 2%
NetIncome
12,000 30%
8,000 20%
4,000 10%
7.0%
’\56%
22 T
436 53:5
0 573 597 0%
2011/3 2012/3E
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BIR EIXYHRFELESEF LR
Net Sales and Gross Profit by Division for the Nine-month Period (Apr.-Dec.) : Non-Consolidated .

B3IMWHH (4~128)

J

B[ millions of yen

2011/12

2009/12 | 2010/12 (Ref) L&
Results "gjfjaizr YoY (%) Rev. 201238 | Net Sales
= r 5 87.9% 89.9% 90.1% 89.8%
Net Sales 20,710/ 19,851| 19,945 94 0.5% 27,200
VI RDIP
B 3 FELBRER 20,000
Software Gross Profit 4,393 3,595 3,049 2545 2152% 4,550
Development
L REE
Gross Profit Margin 21.2% 18.1% 15.3% 42.8% — 16.7%]| 10,000
= = 5.7% 6.1% 6.3% 5.9%
JU J: =
Net Sales 1,339 1,336 1,384 48 3.6% 1,800
IVEa1—~=E .
EEER bt v lkay
Facilities Gross Profit 291 307 305 A 20.8% 400 2009/12 2010/12 2011/12
Management
75 ARRITmER
Gross Profit Margin 218%| 23.0%| 221%| 21.0% — 22.2% —e : ;7{291;%%;5‘*#;@ Softlware Development
*—o Y E 2 —AEEZER Facilities Management
T £ B 6.4% 4.0% 3.6% 4.3% =0 A NVTJ DI PTFOS D I Software Products
Net Sales 1,501 885 794 491| 210.3% 1,300
b I7 == N
SANE 75 LRIz 7o LRI
Software Gross Profit 367 268 263 a4 21.7% 450|400 Gross Profit Margin
Products ?
7T L HARImER
Gross Profit Margin | 245%|  30.3%| 332%  2.9% - 34.6% 33.2%
= | = |100.0% [100.0% [100.0% 100.0% | ™
Net Sales 23,551 22,073| 22,124 51 0.2% 30,300 "
= o —® 22.1%
&3 7 LRz 20% .ZTT
Total Gross Profit 5053 4171| 3618  2552| 4132% 5,400 - \'M. 15.3%
5 LRI )
Gross ProfitMargin | 215%|  18.9%| 164%  22.5% — 17.8%| '
2009/12 2010/12 2011/12
X L EDHERIIHEREL  The rates on the upper-left corners are percentages of total. / / /
Copyright 2012 NS co.uTro 13




BiR EBRGLEse (WIRDIPERE - DVEL—YREEEE) FHI3OMFH 4~128)

Net Sales by User Industry (Software Development and Facilities Management) o
for the Nine-month Period (Apr.-Dec.) : Non-Consolidated ‘
B[ millions of yen
2009/12 2010/12 2011/12
Results % of Total Results % of Total Results % of Total "g:f::s‘;' YoY (%)
& m =
Finance 6,801 30.8% 7,108 33.5% 7,456 34.9% 347 4.9%
¥ — £ 2 %
Senices 7,332 33.3% 6,544 30.9% 6,378 29.9% 2165 52.5%
& %
Manufacturing 5,103 23.2% 4,707 22.2% 4,834 22.7% 127 2.7%
B %
Commercial 892 4.0% 1,260 5.9% 1,046 4.9% 8214  217.0%
B i E
Transportation 684 3.1% 498 2.4% 633 3.0% 134 27.1%
=
Te)Ecommunication 439 2.0% 340 1.6% 418 2.0% 78 23.0%
I
Construction 330 1.5% 393 1.9% 316 1.5% AT7 219.7%
& H - 4 R
Electricity & Gas 223 1.0% 114 0.5% 130 0.6% 15 13.9%
n = &
Public 226 1.0% 208 1.0% 108 0.5% 599|  547.8%
zZ o fo
Others 16 0.1% 11 0.1% 7 0.0% 23| 2336%
" Tol 22,049  100.0%|  21,187| 100.0%| 21,330,  100.0% 142 0.7%

n DEiE Finance
S B T—EXE Service ‘ e
Finance n B Manufacturing E
33.5% [ = Commercial 34.9%
n ERE Transport 2011/12
n BEEXE Telecommunication
=5 Construction
&N - I Electricity & Gas
S NEEIA Public -
Services u %0)1‘[’2 Others Services

30.9% 29.9%

Copyright 2012 NSD co.uTee



BiR EMEZXBRFTLES (VI EDIPEE - IVE2—ISEEEE) FIWM¥H 4~128)
Sales Breakdown by Financial Business Category (Software Development and Facilities Management o
for the Nine-month Period (Apr.-Dec.) : Non-Consolidated ‘

&M millions of yen

2009/12 2010/12 2011/12
Results % of Total Results % of Total Results % of Total Igczf::s:r YoY (%)
XN
Largest Banks 1,968 28.9% 1,588 22.3% 1,703 22.8% 114 7.2%
E5E8R1T
Trust Banks 720 10.6% 665 9.4% 929 12.5% 263 39.5%
. HER - &M
Regional / Local / Other Banks 1,051 15.5% 1,294 18.2% 1,820 24.4% 526 40.6%
4R -1BR _
Insurance Companies 2,232 32.8% 2,224 31.3% 2,075 27.8% 2148 26.7%
SESRT
Securities Companies 299 4.4% 366 5.2% 168 2.3% 2198 254 1%
JYINY D
Nonbanks and Others 529 7.8% 968 13.6% 759 10.2% 2209 221.6%
(=] st
Total 6,801 100.0% 7,108 100.0% 7,456 100.0% 347 4.9%
ANy HIE NN
Largest Banks secoeit ANy
22.3% Companies. Larg;zsth;nks
c : W AHNUY largestBanks —
SmPenies B {E5EER4T  TrustBanks o
> ERBT W H#ufR-{S+Ath Regional/ Local /OtherBanks ﬁfr:nf
Trust Banks B £{R-#8fR  Insurance Companies S S 5E8R1T
9.4% m SISt Securities Companies 27.8% Trust Banks
B /2 294 Nonbanksand Others 12.5%

Insurance
Companies
31.3%

iR-E&th
Regional / Local /
Other Banks

HER- &4
Regional / Local
/ Other Banks
24.4%

Copyright 2012 NSE co.LToe



&)

VI ROIPREERTIED

Software Development : Order, Net Sales and Order Backlog Trend : Non-Consolidated

B/ millions of yen

2xE BUTF[EHALL TS BUTF[EHALL 2EES RUEFRJRALL
Order Value YoY (%) Net Sales YoY (%) Order Backlog YoY (%)

2010/3 F1O¥H 1Q 5,839 216.3% 7,141 26.0% 5,632 237.5%
B2OFH 2Q 7,330 222.8% 6,982 220.1% 5,880 238.8%

8§ 1st-Half 13,170 220.0% 14,124 213.5% 5,880 238.8%

BIMFH 3Q 5,298 215.6% 6,586 220.7% 4,593 239.4%

FAMUFH 4Q 7,634 25.0% 6,416 226.9% 5,811 215.0%

E@Hf Full-Year 26,103 215.2% 27,127 218.8% 5,811 215.0%

2011/3 F1EFE 1Q 7,153 22.5% 6,437 29.9% 6,527 18.0%
B2+ 2Q 6,987 24.7% 6,633 25.0% 6,881 17.0%

LHE 1st-Half 14,141 7.4% 13,071 27.5% 6,881 17.0%

B3O+ 3Q 5,165 52.5% 6,779 2.9% 5,266 14.7%

FAOFHE 4Q 7,854 2.9% 6,755 5.3% 6,365 9.5%

BHf Full-Year 27,161 4.1% 26,606 21.9% 6,365 9.5%

2012/3 F1WFHE 1Q 7,247 1.3% 6,595 2.5% 7,017 7.5%
B2OFH 2Q 6,434 27.9% 6,718 1.3% 6,733 22.1%

L8y 1st-Half 13,681 23.3% 13,314 1.9% 6,733 22.1%

BIOLFH 3Q 5,096 21.3% 6,631 22.2% 5,198 21.3%

Copyright 2012 NSE co.LToe
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B LSBT A FRISNTELE

Manufacturing Costs and Subcontracting Costs Breakdown : Non-Consolidated

J

HSERDHERS
Manufacturing Costs B3 milions of yen
2009/12 2010/12 2011/12
BIEE 82.5% 84.1% 81.8%
Personnel Costs 14,036 14,567 14,969
SNEE 13.8% 12.3% 14.3%
Subcontracting Costs 2,346 2,132 2,618
SER 1.6% 1.7% 1.5%
Rental Costs 267 302 266
FDi 2.1% 1.9% 2.4%
Others 367 329 438
5% 100.0% 100.0% 100.0%
Total 17,017 17,331 18,293
¥ £ FDLEERIGHERKLL
The rates on the upper-left corners are percentages of total.
20,000 = Z0iH
Others
15,000
u EHH
Rental Costs
10,000
mNEE
Subcontracting
5,000 Costs
= SHE
0 Personnel Costs

2009/12

2010/12

2011/12

—

BVIXY FRINEE ENEELEER

Subcontracting Costs by Division &5 millions of yen
2009/12 2010/12 2011/12
VD ROI PR
Software Development 1.947 1.789 2,239
VD RONTEELLER
% of Software Sales 9.4% 9.0% 11.2%
JVE1—IEEEEE
Facilites Management 399 343 378
FMOMEE LR
% of FM Sales 29.8% 25.7% 27.4%
4,000 40%
29.8% )
3,000 — 27.4% 30%
20%
10%
0%

2009/12

2010/12 2011/12

B VUIrIITRE
0 oL T EE

Software Development
% of Software Sales

. LB o AT YE A EETH Canilitine Mamacamaa s "
| - L L X)) =G B A rraduliLlicd IVIdIIcISCIIIt:IIL
FMAVEE LS % of FM Sales

Copyright 2012 NSE co.LToe
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SHBE
Corporate Data

[2011512A31ARE ]

&4 HALH N S D

% I 196944 A8 H

BAL 7,205,864914 1

BE RATAIBERR R 200,000,000%k
RITEHRL DK 51,172,160%k
BOKKX OB 8,053,661%

* 3 B FFHRESOPISEE O #k%L 793,000k 2 &8¢
EIBEESFMEIAT  RRAEFEGIRT TiSHE—E

[ 201159A30AKRE ]

AHKRE AT-PAN-MNUIT UMM AMIV N Z- 505223
EEHRBRC) POt
FrEFERTHIat (BFED)
KREamRERH S
BARMNAT#-EAE5EH (EE0)
HREHKDZ VYT AV
BAA—N—)LTF7U RIILE—

BREH 11,399 % (201143 3#A=K: 9,3774)
WEEH EfE 38744 (201143A%K: 3,7344)
B 30104 (201143A%K:28734)

RRSBH

AERIE, BURUBT ) — TR OEE - BHEHIBICRT DIBRORBHEBENE LIZEDTHD, KR
LI —TEHADOKRNDBARLTHZEFE I DEDNTEIHDEE . AUR— EORBICIE, [FRO%EICET
DPEROFAFOBMEBHIDCEODHOFTIN CNSDERIE. BFEROIADHBICE DN TERSN
TRDFET., £oT. ZOXRR EXENRIDEDTIIBL, FLS5E, FEBRUILCEESNDICENHOE
F. AUR— FRIADBRE UEVWHBRDBEICDONTE, BREF—DEEFZENFTEA. FZ. AUR—FD
EMCORRE, BmMEFETDRNKDICHENELET,

[ As of December 31,2011]

Name of Company: NSD CO., LTD.

Foundation : April 8, 1969

Capital : 7,205,864,914 yen

Number of Shares : Authorized : 200,000,000
Outstanding : 51,172,160
Treasury stocks*: 8,053,661

* Including shares of ESOP(Employee stock ownership program) trust account of 793,500

Stock Listing : Tokyo Stock Exchange, 1st Section

[ As of September 30,2011 ]

Major Shareholders : State Street Bank and Trust Company 505223

* Treasury stocks IPC Co., Ltd.

are excluded The Nomura Trust and Banking Co., Ltd. (Trust Account)

Daido Life Insurance Company
Japan Trustee Services Bank,Ltd. (Trust Account)

KD Associates, Ltd.
Taiyo Pearl Fund, L.P.

Number of Shareholders : 11,399 (as of Prev. year: 9,377)
Number of Employees : Consolidated 3,874 (As of March 31, 2011 3,734)

Non-Consolidated 3,010 (As of March 31,2011 2,873)

Disclaimer

This report is intended to provide information about the business performance and strategy of NSD CO., LTD.
(NSD) and the NSD Group. It is not intended and should not be construed as an inducement to purchase or sell
stock in NSD or NSD Group companies. Statements in this presentation that are not historical facts are
forward-looking statements, based on the current beliefs, estimates and expectations of management. As these
beliefs, estimates and expectations are subject to a number of risks, uncertainties, and assumptions, actual
results may be materially different. NSD undertakes no obligation to update any forward-looking statements, and
shall in no event be liable for any damages arising out of the use or interpretation of this material. Please refrain
from copying, disseminating or distributing this material without the prior consent of NSD.
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