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October 10, 2019 

NSD CO., LTD. 

 

 

Notice of the 50th Anniversary Commemorative Dividend Payout and 

the Revision of the Year-End Dividend Forecast 

 

 

NSD CO., LTD. announces that on October 10, 2019, it resolved the 50th anniversary 
commemorative dividend payout, which applies to shareholders of record date on September 30, 
2019 and the revision of the year-end dividend forecast of the fiscal year ending March 31, 2020. 
 
 
1. 50th Anniversary Commemorative Dividend 

(1) Details of the Dividend 

 
Dividend Resolved to 

Distributed 

Latest Dividend 
Forecast 

(announced on May 8, 2019) 

Results of Previous 
Fiscal Year 
(FY2019/3) 

Record Date September 30, 2019 Same as left September 30, 2018 
Dividend Per 

Share 
28.00 yen Same as left 0.00 yen 

Total Cash 
Dividends 

1,132 million yen － － 

Payable Date November 18, 2019 － － 
Dividend 
Resource 

Retained Earnings － － 

    
 
 
(2) Reasons 

NSD CO., LTD. celebrated the 50th anniversary of its establishment on April 8, 
2019. We would like to express our deepest appreciation to our shareholders and every 
one concerned for the many years of support. 

In gratitude for supports from our shareholders to us, we resolved to pay the 50th 
anniversary commemorative dividend of 28 yen (*1) per share as the second quarter-
end dividend. 
(*1) As announced on May 10, 2019 of the Medium-Term Management Plan, in addition to the 

consolidated dividend payout ratio of the full year as 40% or more, dividend payout ratio of 

10% and 500 million yen of dividend will be increased as a commemorative dividend, 

resulting as 28 yen per share. 



. 

2. Year-End Dividend Forecast Revision 
(1) Details of the Revision 

 
Dividend per Share 

Second Quarter Year-End Annual 

Dividend Forecast 

(FY2020/3) 

28 yen  
(Ordinary Dividend 0 yen)  

(Commemorative Dividend  

28 yen)  

63 yen  
(Ordinary Dividend 63 yen) 

(Commemorative Dividend  

0 yen)  

Total 91 yen  
(Ordinary Dividend 63 yen) 

(Commemorative Dividend  

28 yen)  

Revised Forecast － 

64 yen  
(Ordinary Dividend 64 yen) 

(Commemorative Dividend  

0 yen)  

Total 92 yen  
(Ordinary Dividend 64 yen) 

(Commemorative Dividend  

28 yen)  

Results of FY2020/3 

28 yen  
(Ordinary Dividend 0 yen)  

(Commemorative Dividend  

28 yen)  

－ － 

(Reference) 

Results of FY2019/3 
0 yen  60 yen  60 yen  

 
 

(2) Reasons 
NSD CO., LTD. considers that returning our profits to shareholders is one of the 

most important management issue, and has a policy of preferentially returning profits 
to shareholders, which is to maintain a consolidated dividend payout ratio of more than 
40 % and to implement other profit returning measures, taking into account the 
performance and the trend of the stock price comprehensively. 

Based on the policy above, we resolved the year-end dividend for the fiscal year 
ending March 31, 2020 to be 64 yen per share, a dividend increase of 1 yen from the 
original forecast, announced on May 8, 2019 (a dividend increase of 4 yen from the 
previous year-end dividend). As a result, with the commemorative dividend of the second 
quarter-end dividend of 28 yen, the annual dividend will be 92 yen. 


